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AUDIT COMMITTEE
Key Issues Report


	The purpose of this report, is to provide an overview of the matters identified by the Audit Committee to be brought to the attention of the Board following discussions at the last meeting.

	Date of Committee meeting:
	25 June 2026
Special Audit Committee (Annual Accounts 2025-26)


	Members Present:
	FOUR Members were present at the Audit Committee: Nuria Zolle, Andrew Griffiths, Patricia Price and Steve Spill.


	Quoracy:
	Yes


	Group/Committee Chair:

	Nuria Zolle, Audit Committee

	Report Submitted by:

	Corporate Governance

	Report Signed off by:
	Nuria Zolle, Audit Committee Chair
Hazel Lloyd, Director of Corporate Governance


	Date of Board receiving the report:
	30 July 2026

	
	

	1.
	Agenda
	The Audit Committee convenes bi-monthly, and the agenda, relevant documents, and minutes from the meetings are accessible on the SBUHB website. 


	
	

	2.
	Alert





	The Committee is alerting the Board to the following items (1):
· External Audit Findings
Audit Wales identified improvement areas relating to Executive Director appointment governance, evidence supporting capitalised salaries, and documentation for property, plant and equipment. Action plans are being implemented to address these issues.  

	
	

	3.
	Assurance




	The Committee is assuring the Board on the following items (3);
· Annual Accounts 2025-26
The Committee received assurance that the 2025-26 Annual Accounts had been prepared in accordance with relevant accounting standards. Audit Wales confirmed that no uncorrected misstatements remained and that all audit adjustments were classification changes that did not affect the overall financial position. The Committee approved the accounts for Board ratification. 

· Letter of Representation
The Committee approved the Letter of Representation and received assurance that appropriate controls, compliance arrangements and accounting standards had been applied, with no known fraud or material misstatement affecting the accounts.  

· Head of Internal Audit Opinion
The Committee welcomed the improved overall Internal Audit opinion of reasonable assurance, noting evidence of strengthened governance, risk management and internal control arrangements across the organisation.

	
	

	4. 
	Advise
	The Committee is advising the Board on the following items (0).

	 
	

	5.
	Review of Risks
	The Audit Committee will keep the Board updated on any developments regarding risks in relation to the above matters.

	
	

	6.
	Sharing of learning
	None identified during the meeting.

	
	

	7.
	Actions to be considered by Board
	Consider the alerts (1), assurances (3) and advice (0) mentioned above. 
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